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LMIC Pre-Report Estimates

Quarterly Hogs and Pigs USDA-NASS

Percentage of Prior Year (Sept 1)

2021

2022

2022/21

/4,867

74,600

99.6%
100. 2%

100.1%

Jun- Aug plgs per litter

Jun-Aug farrowings 99.7%
Sep-Nov farrowing intentions 98.7%
Dec-Feb farrowing intentions 100.0%
Hogs weighing under 50 Ibs 21,690 21,700 | 100.0%
Hogs weighing 50-119 Ibs 20,211 20,100 99.5%
Hogs weighing 120-179 Ibs 14,246 14,150 99.3%
Hogs weighing 180 and over 12,529 12,450 99.4%




SOW SLAUGHTER
Federally Inspected, Weekly
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Year-to-Date Sow Slaughter: e
DOWN 3.4% from 2021 :

DOWN <1% from five-year average
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SOW PRICES
450-499 Lbs. Negotiated Purchase, Live Basis Price, Weekly

$98.57 Third Highest Behind April 2014
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HOGS KEPT FOR BREEDING
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SOWS FARROWED
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PIGS PER LITTER
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HOG SLAUGHTER

Federally Inspected, Weekly
Thou. Head
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BARROW AND GILT DRESSED WEIGHT
Federally Inspected, Weekly

Pounds
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January toJuiy Share
US PORK EXPORTS .TO MAJOR MARKETS Mil.Lbs. % Chg. _ US Exports
Carcass Weight, Monthly Mexico 1,325 24.5% 36%
Mil. Lbs. Japan 664 -11.4% 18%
300 - South Korea 329 -2.8% 9%
. China 311 -65.6% 9%
250 . Canada 281 -14.5% 8%
' TOTAL 3,633 -16.2%
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US PORK IMPORTS FROM MAJOR MARKETS

January to July Share Carcass Weight, Monthly
Mil. Lbs. % Chg.  US Imports

11 Canada 504,471 34.9% 61%
1 | Mexico 67,562 41.2% 8%
1 penmark 71,920 77.3% 9% )
3} Poland 51,747 1.4% 6% —
1| Netherlanc 9,877 65.0% 1%
1| ToTAL 830,462 39.1%
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BASE SLAUGHTER HOG PRICES

National, Weighted Average Carcass Price, Weekly
S Per Cwt
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PORK CUTOUT VALUE
FOB Plant, Negotiated, Weekly
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RETAIL PORK PRICE

Monthly
Cents Per Pound
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IOWA MARKET HOG PROFIT
Farrow/Finish, Monthly

S/Head
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80 1 $42 per head PROFIT (YTD Avg = $26)
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IOWA MARKET HOG PROFIT
Farrow/Finish, Monthly

e==(Corn ===Soybean Meal

Total Feed Cost Corn (% Cost) SBM (% Cost)
2020 = $75 $32 (42%) $14 (19%)
2021 = $105 $52 (50%) $18 (17%)
] 2022 = $121 $64 (53%) $20 (16%)
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THINGS TO CONSIDER

Feed Costs:

— Corn — LMIC forecast $7.05 (22/23) and $5.40 (23/24)
— Soybeans — LMIC forecast $14.20 (22/23) and $13.80 (23/24)

Hog Prices:
— ISU Breakeven $85-5100 per cwt this year

Domestic Demand
— Beef and Poultry Record Production in 2022

Exports
— LMIC forecast down 8% (China & Mexico)

Imports
— LMIC forecast up 18% (Canada, FAS est. production down 3%)



LMIC QUARTERLY HOG FORECAST & e

Comm'l Carcass Price
Year Comm'l Pork National Wtd
Quarter Slaughter Production Avg Base
(1,000 Head) (Mil. Lbs.) ($/Cwt.)
2022
| 31603 -2% 6904 -1.5% 88.74
[ 30618 6639 101.10
1 31002 6540 101-104
1V 33001 7138 87-91 +8%
Year 126224 27220 94.92
2023
I 31606 6926 85-90 3959
[ 30644 j r 6680 j r 95-101
1 31023 6551 96-103 '
1V 33065 7185 82-90
Year 126337 0%-2% 27343 0%-2% 90-96
2024
I 31773 6991 82-91 1%-5%
[ 30889 6765 92-102
1 31327 6626 93-104
|V 33482 7319 79-91

Year 127471 1%-3% 27701 1%-4% 87-97
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