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Rice prices are finding support
• Overestimated U.S. acreage and yield
• El Nino’s potential global impact on future production 



Current 3 Marketing Periods 



BUSINESS AND MARKETING TOOLS FOR PROFITABLE FARMING
El Nino?

El Nino potential to disrupt global supply 



Rice and Soybeans Daily Continuation 



Rice and Corn Daily Continuation 
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WORLD RICE MILLED PRODUCTION 
1985/86-2015/16
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WORLD RICE TOTAL USE 1985/86-2015/16
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WORLD RICE AREA HARVESTED 
1985/86-2015/16
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WORLD RICE YIELD (ROUGH) 1985/86-
2015/16
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WORLD RICE TRADE YEAR EXPORTS 
CALENDAR 1986-2015
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WORLD RICE ENDING STOCKS 1985/86-
2015/16
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Last month, Thai 100B slipped $16/ton to $370/ton; 
Pakistan 5 percent brokens dropped $50/ton to $330/ton, the lowest since 2011; 
and Vietnam 5 percent brokens fell $21/ton to $327/ton, the lowest since 2008

Import Demand Remains Weak 
Export quotes in Thailand, Pakistan and Vietnam continue falling



Macro Issues





FOREIGN STOCKS 
TESTING IMPORTANT SUPPORT LINES

• Fed Head concerned about weakness
• Foreign markets 
• Emerging markets 

• Biggest losers among global stock markets
• Since May 1

• Emerging markets have lost -20% 
• -10% for foreign developed markets 
• -6% for the U.S. 



Chart Oct. 2009 to Present
Emerging Markets iShares (EEM)

Deflationary Pressures



Chart 2006 to present World Index
EAFE iShares (EFA)



U.S. Interest Rates 





Major U.S. Stock Index Watch













Currency Watch







Continuous Commodity Index 





Oil 







U.S. Long Grain Acreage 
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U.S. LONG GRAIN RICE 

SUPPLY AND DEMAND ESTIMATES

September 11, 2015 



U.S. LONG GRAIN RICE BEGINNING STOCKS  
1982/83 – 2015/16
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U.S. LONG GRAIN RICE PRODUCTION 
1982/83 – 2015/16
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U.S. LONG GRAIN RICE TOTAL SUPPLY 
1982/83 – 2015/16
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U.S. LONG GRAIN RICE DOMESTIC AND RESIDUAL 
1982/83 – 2015/16
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U.S. LONG GRAIN RICE TOTAL EXPORTS 1982/83 – 2015/16
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U.S. LONG GRAIN RICE TOTAL USE 1982/83 – 2015/16
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U.S. LONG GRAIN RICE ENDING STOCKS 
1982/83 – 2015/16
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Summary and Conclusion 



Competitive position eroding in global trade 















WORLD RICE ENDING STOCKS 1985/86-
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• Lowest since 2007/08.



BUSINESS AND MARKETING TOOLS FOR PROFITABLE FARMING
El Nino?



FOREIGN STOCKS 
TESTING IMPORTANT SUPPORT LINES

• Yellen concerned about weakness
• Foreign markets 
• Emerging markets 

• Biggest losers among global stock markets
• Since May 1

• Emerging markets have lost -20% 
• -10% for foreign developed markets 
• -6% for the U.S. 
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U.S. LONG GRAIN RICE ENDING STOCKS 
1982/83 – 2015/16
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Rice prices are finding support
• Overestimated U.S. acreage and yield
• El Nino’s potential global impact on future production 

Commodities in general need to find a bottom 
Has rice bottomed?


