
Feed Grain and Wheat Economics 



2013 U.S. Feed Grain Production, bu 



World Per Capita Grain Use 



World Per Capita Consumption 

  +2.8% 

    +3.6% 

  -0.1% 



World Grain Consumption, mmt 



Marketing Year Average Corn Prices 



Corn Production 



World Days of Use on Hand, 9/12/2013 



U.S. Corn:  Disappearance, 9/12/2013 
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Million Bushels 

Feed & Residual 

Exports             

Food Seed Industrial 

Source:  USDA WASDE 

Fuel 

Ending Stocks             



Feed Use 



U.S. Ethanol Consumption 



U.S. Ethanol Production 



Ethanol Profitability per gallon 
Agricultural Marketing Resource Center, Iowa State University 

http://www.agmrc.org/renewable_energy/ 



U.S. Export Share 



China Corn Trade 



2013 U.S. Corn Crop Condition Ratings 



U.S. Corn Yields 



Corn Yield, % Deviation From Trend 



U.S.  
Corn 
S&D  
 
Sep ‘13  
 

13/14 14/15 14/15 14/15 

Planted Acreage (Mil. Acs.) 

Harvested Acreage (Mil. Acs.) 

Yield (Bushels) 

97.4 

89.1 

155.3 

97.0 

89.2 

159.0 

95.0 

87.4 

159.0 

93.0 

85.6 

159.0 

Supply - - - Million Bushels - - - 

   Beginning Stocks 

   Production 

   Imports 

661 

13,843 

25 

1,855 

14,183 

20 

1,855 

13,897 

20 

1,855 

13,610 

20 

Total Supply 14,530 16,058 15,772 15,485 

Disappearance 

   Feed and Residual 

   Food, Seed & Industrial 

   Exports 

5,100 

6,350 

1,225 

5,500 

6,500 

2,000 

5,500 

6,500 

2,000 

5,500 

6,500 

2,000 

Total Use 12,675 14,000 14,000 14,000 

Ending Stocks 1,855 2,058 1,772 1,485 

Carryover/Use (%) 14.6 14.7 12.7 10.6 

SAFP ($/Bu.) 4.80 4.40 4.95 5.40 

Percent change in 

quantity 

demanded with 

1% change  corn 

price:  -0.2%  
Bob Wisner, Iowa State 

University 

Or 1% chg. in 

corn supply = 5% 

chg. in price 

With all other 

market factors 

unchanged



December Corn 2014 Marketing Plan 



Marketing Year Average Wheat Prices 



World Wheat Production 



U.S. Wheat Use 
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Top Wheat Importers 13/14 

Top Wheat Exporters 13/14 



Cost to Grow a Bushel of Wheat 



2013/2014 Wheat Production, Major Countries 



US and FSU-12 Wheat Yields 



US and FSU-12 Wheat Yield Deviations from 

Trendline 



USDA 2013/2014 World Wheat Estimates 



Dec Corn and Jul Wheat 



July KC Wheat Closing Prices 



Wheat, Corn, and Soybeans Speculative Investment  




