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Forages 

• A case of ‘haves’ and ‘have nots’ 

• Opportunities exist for those with 

forages 

• Similar story as 2011 – just more 

widespread 

• Hay stocks are diminishing 



Livestock Marketing Information Center 

Data Source:  USDA-NASS, Compiled & Analysis by LMIC 

US  RANGE  AND  PASTURE  CONDITION 

Percent Poor and Very Poor, Weekly 
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GREAT PLAINS  RANGE  AND  PASTURE  CONDITION 

Percent Poor and Very Poor, Weekly 
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SOUTHERN PLAINS  RANGE  AND  PASTURE  CONDITION 

Percent Poor and Very Poor, Weekly 
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Data Source:  USDA-NASS, Compiled & Analysis by LMIC 

CORNBELT  RANGE  AND  PASTURE  CONDITION 

Percent Poor and Very Poor, Weekly 



Livestock Marketing Information Center 

Data Source:  USDA-NASS, Compiled & Analysis by LMIC 

SOUTHEAST  RANGE  AND  PASTURE  CONDITION 

Percent Poor and Very Poor, Weekly 



May 1 Hay Stocks 



May 1 Hay Stocks 
Change from previous year 



Livestock Marketing Information Center 

Data Source:  USDA-NASS, Compiled & Forecasts by LMIC 
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Feed Prices 

• Drought has pushed prices higher as 

supplies have tighten 

• Another case of ‘haves’ and ‘have 

nots’ 

• Cost of gain continues to rise 

• Substituting feed ingredients not a long 

term viable answer 

• Global feed demand is growing 



Livestock Marketing Information Center 

Data Source:  USDA-NASS, Compiled & Forecasts by LMIC 
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Data Source:  USDA-NASS, Compiled & Forecasts by LMIC 



U.S. Feed Use 

Source: USDA, ERS 
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U.S. Feed Use vs Production 

Source: USDA, ERS 
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Livestock Marketing Information Center 

Data Source:  USDA-ERS, Compiled by LMIC 



World Feed Use vs Production 



Correlations 

Corn Soybean Soybean 

Meal 

DDG 0.94 0.88 0.82 

Rice Bran 0.82 0.77 0.71 

Soybean Hulls 0.90 0.83 0.76 

Wheat Midds 0.91 0.84 0.80 

Corn Gluten Feed 

Meal 

0.85 0.93 0.93 

Cottonseed Meal 0.81 0.88 0.90 

Whole Cottonseed 0.89 0.91 0.87 

Soybean Meal 0.86 0.97 0.99 
Source: USDA, AMS & CBOT | Complied by Dr. Andrew Griffith 



Feed Price Seasonality 

• Like most other ag commodities feed 

ingredient prices follow a typical 

seasonal pattern 

• Patterns have shifted slightly in recent years 

to reflect the changing market dynamics 

• Volatility of prices has risen 

• Although relative volatility is not much 

different 



Source: USDA, AMS | Complied by Dr. Andrew Griffith 
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Outlook 

• What’s to say... 

It’s Dry... 

It’s [been] Hot 

You do the math 



  Thank You 
John Michael Riley 
jmr26@msstate.edu 

662.325.7986 

agecon.msstate.edu 


