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Overview 

 

• Trade 

• Production 

• Demand 

  

 

 

Prices 



Trade 



EXPORTS AS A PERCENT OF PRODUCTION 
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OCEANIA AND U.S. BUTTER PRICES 
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OCEANIA AND U.S. CHEESE PRICES 
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Big Trade Issues 

 

• New Zealand, Australia Drought 

• China Slowdown 

• Russia, Ukraine 

• Strong Dollar 



Production 
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Big Issues 

 

• Supply Response to Lower Prices 
– Profitable 

– Cheaper feed 

• World Production 
– E.U. 



Demand 
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Summary 

 

• Large Supplies Worldwide 

• Prices Pressured Worldwide 
– US and world prices can’t keep going opposite 

directions 

• Good Domestic Demand 
– Cheese, butter 

 

 


